Caverion

Building Performance

Caverion to renew Fingrid’s power lines
in Northern Ostrobothnia, Finland —
increasing the capacity of the electricity
network in the green transition

Caverion Corporation Investor news 10 July 2023 at 2.00 p.m. EEST

Caverion to renew Fingrid’s power lines in Northern Ostrobothnia,
Finland — increasing the capacity of the electricity network in the
green transition

Caverion has signed a contract for the renewal of power lines with Finland’s
transmission system operator Fingrid. The project covers the renewal of approximately
27 km of a 110 kV power line between Siikajoki and Liminka in Northern Ostrobothnia. In
addition, a new, approximately 10 km long 2 x 110 kV power line will be built. This will
result in increased transmission capacity and improved operational reliability for the
network.

“Finland’s extensive wind power investments demand a large capacity from the national grid.
Some of the power lines need to be renewed, and new ones have to be built. In order to
strengthen the power line starting from the Siikajoki substation, that section will be renewed
with a double-strength power line and the old wooden columns replaced with new steel
columns,” says Rami Isomaki, Project Manager, Fingrid Oyj;j.

“As a strong player in the energy sector, Caverion takes part in the construction of electricity
generation infrastructure and enables the ongoing energy transition in a multifaceted way. Our
power line construction experts continue the close cooperation with Fingrid. We are very happy
and proud that our customer is entrusting us with these projects”, these projects,” says Elina
Engman, Head of Caverion Industry division.

The value of the contract is approximately EUR 7 million, and it will be completed by autumn
2024.

Read more about our services

For further information, please contact:

Elina Engman, Head of Caverion Industry division, elina.engman@caverion.com, tel. +358 50
351 4673

Caverion is an expert for smart and sustainable built environments, enabling performance and people’s well-being. Customers can
trust our expertise during the entire life cycle of their buildings, infrastructure or industrial sites and processes: from installation and
maintenance of base and smart technologies, to managed services as well as advisory and engineering services and digital
solutions. Our customers are supported by about 14,500 Caverion professionals in 10 countries in Northern and Central Europe.
Our revenue in 2022 was over EUR 2.3 billion. Caverion’s shares are listed on Nasdaq Helsinki.
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